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Overview 

 

For the month ending September 30, 2017, SAA posted a net gain of $294,063. This represents a 

favorable variance of 173.71%, as the budgeted gain for September was $107,435. Total 

revenues were higher than last year and budget by $127,355 (11%) and $147,348 (12.96%), 

respectively. Total expenses were lower than last year and budget by $70,383 (6.63%) and 

$39,280 (3.81%), respectively. 

  

Balance Sheet 

Cash and Investments balances exceeded last year by $243,572 (16.27%) and total deferred 

revenues are up over last year (by $2,257, or 0.37%). Membership deferred revenues are up by 

$27,836 (5.4%) and Education deferred revenues are down by $24,228 (49.97%).  

 

Income Statement 

For the month ending September, 2017, SAA posted a net gain of $294,063. This net gain is 

better than last year and budget by $197,738 (205.28%) and $186,628 (173.71%), respectively. 

All cost centers with the exception of Publications, General & Administrative, and Archival 

Outlook have higher-than-budgeted revenues, and Annual Meeting revenues exceeded last year 

and budget by $79,764 (11.4%) and $148,098 (23.46%), respectively. Expenses are lower than 

or at budget across all cost centers except Annual Meeting, American Archivist and Governance 

(see below for explanation). Expenses overall are $39,280 (3.81%) below budget due to timing 

issues. 

 

Specific points of interest are as follows: 

 

 Membership: Overall membership decreased during September by 59 members (0.98%) and 

dues revenue exceeded last year and budget by 7.22% and 4.15%, respectively. Please note 

that nearly 90% of the monthly decrease was in the student category, and is clearly cyclical – 

if past years patterns hold true, we will see an increase in student membership during October 

and November. Membership’s net gain for September is better than last year and budget by 

$17,261 (8.4%) and $14,987 (7.21%), respectively. Deferred Revenues continued to be 

strong in September, exceeding last year by $27,836 (5.4%). 
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 Periodicals: The Journal’s net loss as of September 30 was $21,634, varying with budget by 

18.15%. This variance results from slightly higher Editorial services than budgeted. Archival 

Outlook’s net loss of $25,845 is $2,679 (11.57%) greater than the budgeted net loss and 

$3,540 (15.87%) greater than last year’s deficit of $22,305. This variance reflects the timing 

of graphic design work and will resolve going forward. 

 

 Annual Meeting: As of September 30, the Annual Meeting in Portland posted a net gain of 

$308,597, 54.35% ahead of last year’s net gain, and 89.94% better than budget. Total 

revenue exceeded budget estimates by $148,098 (23.46%), while expenses were just $1,969 

(0.42%) higher than budget. 

 

 Publications: As of September 30, Publications showed a net loss of $15,101, which is 

10.36% greater than last year’s net loss of $13,684 and $10,707 (243.67%) greater than our 

budgeted net loss of $4,394. Publications’ total revenue as of September 30 exceeded last 

year by $3,591 (5.28%) and fell short of budget by $21,023 (22.71%).Clearly, book sales 

were lower than expected for the return to school period. 

 

 Education: Education posted a net gain of $21,134 for the period ending September 30. This 

performance is better than last year and budget by $28,042 (405.95%) and $28,372 

(391.01%), respectively. Overall, revenues for Education are up from last year and budget by 

$604 (22.38%) and $10,229 (6.99%), respectively. Expenditures in Education are higher than 

the previous year by 0.45% and lower than budget by $28,372 (11.81%). Some of the 

variance in expenses associated with budget reflects the cancellation of several workshops in 

August and September. 

 

 Career Services: Career Services continues its steady performance, with a net gain of 

$11,738, which is 19.77% ahead of last year’s performance and $3,878 (49.34%) better than 

budget. Revenues are up 10.74% over last year and 19.87% better than budget. 

 

 General & Administrative: The net loss in G&A for the period ending September 30 was 

$123,821, which is 6.62% less than last year’s net loss and 9.12% less than the budgeted net 

loss of $136,250. The variance with budget is the result of cost savings for staff travel and 

depreciation. In addition, some consulting and audit fees have yet to be booked or are shown 

on the balance sheet. 

 

 Governance: As of September, Governance posted a net loss of $50,713 which is $291 

(0.58%) higher than budgeted. 
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